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The following information on common area major components was compiled by Browning 
Reserve Group of Sacramento, California as of March 2023 and has served as the basis for 
the current estimates of replacement reserve funding: 
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The Association has conducted a study to estimate the useful and remaining lives and current 
replacement costs of common property major components. Funding requirements consider an 
estimated before-tax interest rate of 2-1/2% on replacement fund cash balances and an 
annual inflation rate of 1-1/2% on major component replacement costs. The replacement fund 
cash and investment balances at June 30, 2023 totaled $650,607. The estimated liability for 
major repairs and replacements at this date totaled approximately $533,000. The portion of 
2024 regular assessments budgeted to be allocated to the replacement fund totals $35,000. 


